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	6.2.10
	Interest for Late Payment
	09/2020
	If requested by the [Lessor,Grantor] in writing, the Government will pay an interest penalty when payment is not made within 90 days of the due date.
Payment shall be considered as being made on the day a check is dated or an electronic funds transfer is made. All days referred to in this clause are calendar days, unless otherwise specified. Rent shall be paid monthly in arrears and will be due on the first workday of each month and only as provided for by the real estate contract.
The interest penalty shall be at the rate established by the Secretary of the Treasury under Section 12 of the Contract Disputes Act of 1978 (41 U.S.C. 611) that is in effect on the day after the due date. This rate is referred to as the "Renegotiation Board Interest Rate," and it is published in the Federal Register semiannually on or about January 1 and July 1. Interest penalties of less than $1.00 need not be paid.
Interest penalties will not be paid on delays due to disagreement between the Government and [Lessor,Grantor] over the payment amount, requests for additional information, or for other issues involving contract compliance, or on amounts temporally withheld or retained in accordance with the terms of the contract.
For payments other than rent, the Lessor shall prepare and submit an invoice to the RECO or the RECO’s designated representative for approval not later than 60 days after completion and acceptance of the work. An invoice shall include the following items:
1. Name and address of the Lessor or Grantor
2. Invoice date
3. Lease Number
4. Government’s order number or other authorization.
5. Description, price, and quantity of work or services delivered.
6. Name and address of Lessor or Grantor official to whom payment is to be sent
	This clause is an option for leases and easements where the FAA pays rent and may be used that the CO's discretion. 
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